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UHdopmauunna

CbrnacHo Hacoku Ha CESR 3a usmepBaHe Ha pucka u nusumcnsiBaHe Ha o6Lia
pUCKOBa €KCNO3ULIMA U PUCKa Ha HacpelyHaTa cTpaHa Npu KOJNIeKTUBHUTE
MHBECTULUMOHHU cxemu (10-788)

Y[ ,Excnat AceT MeHnmxmbHT EALl He n3nonaesa meToga ,,cTOMHOCT nog puck” (VaR) npu nsuncnseaHeTo
Ha obLiaTa pMCKOBa E€KCMO3MLMA Ha YyrnpaBnsBaHUTE OT HEro KOMEKTUBHU MHBECTULMOHHU cxemu. Y[
.Ekcnat Acet MeHnpxmbHT' EALl ynpaBnsBa eguHageceT 60pcoBo TbpryBaHu ¢oHOa, ABa B3aWMHMU
doHaa, MHBECTUPALLM OCHOBHO B akUMW, eAnH B3auMeH OOH, MHBECTUPALL, OCHOBHO B obnvrauuun, eguH
HauunoHaneH 6opcoBo TbpryBaH (OHA, WHBECTMpALL B akuuu, U eOuH HaumMoHaneH GoOpcoBO TbpryBaH
¢oHA, nHBecTMpaly npeaMMHO B 60pcoBO ThpryBaHu ¢hoHO0BE BbpXy 3nato. [o-gony Bu npeacrasame
MeToauTe 3a yMnpaBlieHNe Ha pucka M U3YUCHsIBAHETO Ha obwiata puckoBa ekcrodvuunsa Ha 0P Ekcnar
Akunmn Passutu MNasapw.

Mpwn ynpaenexnneto Ha & EkcnaTt Akumn Passutu MNasapu YnpasnsasalloTo ApY>KECTBO M3MOM3Ba CTPOro
onpegeneHu numutn, onucaHu B NpasunaTta u lNpocnekta Ha poHaa. POHABLT € aKTMBHO yNpaBnsBaH U
uHBecTMpa B rnobanHm akuuu. 3a ga ce ocurypyu afekBaTHO HMBO Ha YynpaBfeHue Ha pucka,
YnpaBnsBaLoTo APYXECTBO U3MON3Ba pasnpeaeneHNeTo No CTPaHn U CeKTOpu Ha winpokus nHaekc MSCI
World, kaTto ce cTpemu obuiata ekcno3uums KbM AadeHa CTpaHa wu/unu cekTop ga oTtroBapsa Ha beta
koeduumneHTa Ha Ta3u cTpaHa u/unu cektop ot uHgekca MSCI World. Otgen ,YnpasneHue Ha nopTdennn®
WHBECTMpa B OTAENHUTE cTpaHu oT MuHuMym 0% gOo onpegeneHuTe B [pocnekta MakcuMarnHu HyBa Ha
ekcnosnum4. Npu ynpaBneHMeTo Ha eKCno3nundaTa KbM JafeH CEKTop oTaen ,YnpasneHue Ha noptdennn®
nHBecTupa oo makcumym 30% B eQUHNYEH CEKTOP C Len no-Bncoka ansepcudukaums. MNpu HagsulaBaHe
Ha TO3n NUMUT OTAEeN ,YnpaeneHne Ha pucka“ ysegomsasa CbBeTa Ha AMPEKTOpUTE Ha YNpaBnsBalloTo
OPYXXeCTBO, KOWTO B3UMa peLleHvne ganv ekcno3uumaTa ga 6bae 3anaseHa unm ga ce Hamarnu, ako mma
WMKOHOMMYECKN M Na3apHu hakTopu obycnassLmn HaMmansiBaHeTo Ha pucka. OTgen ,,YnpaBneHue Ha pucka®
nsmepBsa obLLiMA pUCK Ha nopTdenna ype3 CTaHOapTHOTO OTKMOHEHME Ha UCTOPUYECKUTE LIeHU Ha
OSnoBeTe Ha cegMnyHa Gaasa.

YnpaBnsaBawoTo APYXECTBO U3BbPLUBA Xe4XuMpally onepauun, umallM 3a uen ga HamansitT BanyTHUsS
pUCK, KaTO B3vMMa MpedBWA MasapHaTa KOHIOHKTYpa, BONATUIHOCTTa (M34McreHa npe3 CTaHZapTHOTO
OTKNOHEHWE) Ha fafieHaTa BanyTa u pa3xoauTe 3a XxeXupaHe KbM €Bpo (CyanoBu TOYKM 3a eHOMECEYHU
dopybPOHN KOHTPAKTK).

JInxBeHuAT puck ce ynpaBnsBa 4Ype3 eXedHEBHOTO Wu3uMcreHve Ha moaudmuupaHaTta awoopauus 3a
obnurauymuTe B nopTdenna Ha oHaa.

Oara: 17.03.2023 r.

Hwvkonan Bacunes
N3nbnHuTeneH anpekTop

[axvnen [JoHueB
N3nbnHuTeneH gupektop
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